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Independent Auditor’s Report
To the Members of Subhprada Greeneries Private Limited
Report on the Financial Statements

1. We have audited the accompanying financial statements of Subhprada Greenenes Private
Limited, {“the Company™), which comprise the Balance Sheet as at 31 March 2018, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company’s Board of Ditectors 1s responsible for the matters stated in Section 134(3)

fes

of the Companies Act, 2013 (Mthe Act”™) with respect to the preparaton of these financial
statemnents, that give a true and fair view of the Boancial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2004 (as amended). Ths
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act; safeguarding the assets of the Company; preventing and
detecing Frauds and other trregulanties; selection and application of appropriate
accounting policies; making judgments and estmates that are reasonable and prudent; and
design, implementation and mamtenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.
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uditor's Responsibility

n

fi.

Our responsibility 1s to express an opinion on these financial statements based on our
audit,

We have taken mto account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit teport under the
provisions of the Act and the Rules made thereunder,

We conducted our audit in accordance with the Standards of Auditing specified under
section 143(10} of the Act.  Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assuranee abour whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obrain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the
audutors’ judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial controls relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evaluating the appropoateness
of accounting policics used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the financial
statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

B

[n our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner s0 required and give a true and fair view in conformity with the accounting
ptinciples generally accepted in India, of the state of affairs of the Company as at 31 March
2018, and its profit and its cash flows for the year ended on that date,

Report on Other Legal and Regulatory Requirements

o,

10,

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give m the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order,

Farther to our comments in Annexure A, as required by Section 143(3) of the Act, we report
thar:

a. we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

c. the financial statements dealt with by this report are in agreement with the books of
ACCOUNL;

d. in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companics
(Accounts) Rules, 2014 (as amended);

c. on the basis of written representations received from the directors as on 31 March
2018 and taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2018 from being appoimnted as a director n terms of
Section 164(2) of the Aet; and
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f.  we have also audited the internal financial controls over financial reporting ([FCoFR}
of the Comnpany as of 31 March 2018 in conjunction with our audit of the financial
statements of the Company for the year ended on that date and our report dated 12
May 2018 as per Annexure B expressing our unmodified opinion on adequacy and
operative effectiveness of internal controls over financial reporting; and

g with tespect to the other matters to be mcluded in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Aunditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i.  rthe Company does not have any pending litiganions which would impact its financial
position;

i,  the Company did not have any long-term contracts including derivatives contract
for which there were any material foreseeable losses; and

i, there were no amounts which were required to be transferred to the Iavestor
Education and Protection Fund by the Company

w,  the disclosure requirements relating to holdings as well as dealings in specified bank
notes were applicable for the perod from 8 November 2016 to 30 December 2016
which are not relevant to these financial statements. Hence, reporting under this
clause is not applicable.

Wotbas tiafie | 1o 0l

For Walker Chandiok & Co LLP
Chartered Accountants
[ Remsergrion No

U10768 /N300013

Parmer
Membesbre™™Nos D60368
Place: Foolkata

Date: 12 May 2018
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Annexure A to the Independent Auditor’s Report of even date to the members of
Subhprada Greeneries Private Limited, on the financial statements for the year ended
31 March 2018

Chartered Accountamts

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and
explanauons given to us and the books of account and other records examined by us in the normal
course of audit, we report that:

[y (a)

(b)

(1)

()

1y
(viy

{vii) (=)

The Company has maintained proper records showing full particulars, including

quantitative details and simaton of fxed assets.

The Company has a regular program of physieal verification of its fixed assets under which
fixed assets arc verified in a phased manner over a period of three years, which, i our
opinion, 15 reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such verification.

The title deeds of all the immovable properties (which are included under the head *fixed
assets”) arc held in the name of the Company,

The management has conducted physical verification of inventory at reasonable intervals
during the year and no materal discrepancies between physical inventory and book records
were noticed on physical venficaton.

The Company has granted unsecured loan to companies covered in the register maintained
under Section 189 of the Act; and with respect to the same:

(a)  in our opimion the terms and conditions of grant of such loans are not, prima facie,
prejudicial to the Company's interest,

(b} the schedule of repayment of principal and payment of inrerest has been supulated
and the repayment/receipts of the prinr_lpal amount and the interest are reguiar;

(¢) thereis no overdue amount i respect of loans granted to such companies.

According to the infonmation and explanations goven to us and on the basis of our
examination of the records of the Company, the Company has not undertaken any
transaction in respect of loans, guarantees and secunty covered under section 183 of the
Act. In our opimion, the Company has not undertaken any transaction in respect of
investments, guarantees and secunty covered under section 186 of the Act. Further, in our

opinion, the Company has complied with the provisions of section 186 of the actin respect
of loans given,

The Company has not accepred any deposits within the meaning of Sections 73 10 76 of
the Act and the Companies [(Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3{v) of the Order are not appheable,

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Sectuon 148 of the Act, m respect of
Company's services. Accordingly, the provisions of clause 3(vi) of the Order are not
apphicable.

The Company 15 regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues, as applicable, with the
appropuiate authorties. Further, no undisputed amount payable in respect thereof were

outstanding at the year-end for a period of more than six months from the dare they
become payable.
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Annexure A to the Independent Auditors’ Report of even date to the members of
Subhprada Greeneries Private Limited, on the financial statements for the year ended
31 March 2018

{b) There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty of

(vis)

(ix)

{xi)

(i)

(xili)

(34w

(xv)

fxvi)

excise and value added tax that have not been deposited with the appropriate authorities
on account of any dispute.

The Company has not defaulted in repayment of loans or borrowings to any bank. The

Company has no loans or borrowings payable to a financial institution or government and
no dues payable to debenrure-holders dunng the year.

The Company did not raise moneys by way of imtial public offer or further public offer
(including debr instruments) and did not have any term loans outstanding during the yvear
Accordingly, the provisions of clause 3(ix) of the Order are not applicable.

Mo fraud by the Company or on the company by its officers or employees has been
noticed or reported during the period covered by our audit.

The Company has not paid or provided for any managerial remuneration. Accordingly,
the provisions of clause 3(xi) of the Order are not applicable.

In our opimion, the Company is not a Nidhi Company. Accordingly, the provisions of
clause 3(xii) of the Order are not applicable.

In our opinion, all transactions with the related parties are in compliance with Section 188
of the Act, where applicable, and the requisite details have been disclosed mn the financial
statements, as required by the applicable accounting standards. Further, in our opinion,
the Company 1s not required to constitute audit committee under Section 177 of the Act

Dunng the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures.

[n our opinion, the Company has not entered into any non-cash transactions with directors
or persons connected with them covered under section 192 of the Act.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934,

b to Wf

For Walker Chandiok & Co LLP

Chartered Accountants
m Registranon No Q010768 /N300013

Place: Kolkata
Date: 12 May 2018
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Annexure B 10 the Independent Auditor's Report of even dawe to the members of Subhprada
Greeneries Private Limited, on the financial statements for the vear ended 31 March 2018

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (*the Act™)

In eonjunction with our audit of the financial statements of Subhprada Greeneries Private Limited (“the
Company™) as of and for the year ended 31 March 2018, we have audited the internal financial controls
aver financial reporting (“IFCoFR™) of the Company as of that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Disectors is responsible for establishing and maintaining internal financial
controls based on the internal control over finaneial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note™} issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilitics include the design, implementation and maintenance
of adequate mtemal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of the Company's business, mcluding adherence ro Company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

O responsibility 15 to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditng, issued by the ICAI and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of IECoFR, and the Guidance Note
issued by the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtam audit evidence about the adequacy of the IFCoFR and
their operatng effectaveness, Our audit of IFCoFR included obtaining an understanding of IFCol'R,
assessing the nsk that a material weakness exists, and testing and evaluating the design and operanng
effectiveness of mternal control based on the assessed risk. The procedures selected depend on the auditor's

judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obrained is sufficient and appropriate to provide a basis for cur
audit opiuon on the Company's IFCalR,

Meaning of Internal Financial Controls over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCoFR includes those policies and procedures that
(1) pertam to the mamtenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and disposinons of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accountng prineiples, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statcments.

Charterad Accountants
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Amnexure B 1o the Independent Auditor's Report of even date 1o the members of Subhprada

Greeneties Private Limited, on the financial starements for the vear ended 31 March 2008

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or imptoper
management overnde of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the 1FCoFR to furure periods are subject to the dsk that
IFCaFR may become inadequate because of changes in conditions, or that the degree of complianee with
the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all matenal respects, adequate internal financial conirols over financial
reporting and such internal financial controls over financial reporting were aperatng effectively as at 31
March 2018, based on the internal control over financial reporting criteria established by the Company
cansidering the essential components of intemal control stated in the Guidance Note issued by the ICAL

o
For Walker Chandiok & Co LLP
Chartered Accountants
1 107N /A NE00013

Place; Kolkata
Date: 12 May 2018

Chartered Accountants
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Financial Statements and Auditors' Report
Subhprada Greeneries Private Limited
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Subhprada Greeneries Private Limited
Balance sheet as at 31 March 2018
(Al amounts in ¥, unless speaified otherwise)
As an As ar

MNotes 31 March 2018 31 March 2017

EQUITY AND LIABILITIES

Shareholders' funds

Share capital 4 45,100,000 45,100,000
Reserves and surplus 5 {237,475) (753,073
44 B62 525 44,346,927
Mon-Current liabilities
Long-teem provisions 6 8,554
H,504

Current liabilivies

Short term borroaings 7 68,130 486 72,300,000

Other current labibites L3 617,001 987,985
68,747,487 73,287,085

Total 113,618,606 117,634,912

ASSETS

Non-current assets

Property, plant and equipment - tangible assets 9 37,891,758 37,691,758

Long-term loans and advances 10 156,643 183,584
3R,048,401 38,075,342

Current asscts

Current investments 11 4,987 -
Inventorics 12 T1.470,771 75,183,500
Cash and cash equivalents 13 414,295 468,024
Short-term loans and advances 14 3,680,152 3,907,635
(ther current assets 15 - 402
75,570,205 79,559,570
Total 113,618,606 117,634,912

Mates 1 - 27 form an integral part of these financial statements.

Thas is the balance sheet referred to i our report of even date,

Lﬂmw Ated

For and on behalf of the board of directors
Subhprada Grecneries Private Limited

&umﬁr HvMﬂIWT ‘ /Qg'
Slfm.il Kumar Mallawat Rajiv Kaicker

Dhrector Dhrectar
Kaolkata Kaolkara
12 May 2018 12 May 2014



Subhprada Greeneries Private Limited
Statement of profit and loss for the year ended 31 March 2018

(Al amounts in T, unless specified otherwise)

Year ended Year ended
MNotes 31 March 2018 31 March 2017
Revenue
Revenue from operations 16 87,023,051 195, 463, (48
Oither income 17 226,450 15,211
Total revenue 87,249,501 1&1‘18,259
Expenses
Purchase of traded goods (cotton bales) 78,123,682 193,861,930
[ hanges in inventotes of stock-in-trade 18 3,712,738 (6,458 897)
Employee benefits expense 19 265,382 -
Finince costs 20 3,587 808 4652916
Crther expenses 21 T44 203 1,512,903
Total expenses 86,433,203 193,568,852
Profit before tax 815,598 1,909,407
Tax expense
Current tax 300,000 365,000
300,000 365,000
Profit for the year 515,598 1,544,407
Eamings per equity share of T10 each (EPS) 22
Basic 51.56 154.44
Diluted 0.11 0.34
MNotes 1 - 27 form an integral part of these financial statements.
This is the statement of profit and loss referred to in our report of cven date.
Utay thaudioe & to wd
For Walker Chandiok & Co LLP For and on behalf of the board of directors
Chartered Accountants Subhprada Greeneries Private Limited
-\t Mol
Sumit Kumar Mallawat Rajiv Kaicker
Director Director
Kolkata Kolkata

12 May 2018 12 May 2018



Subhprada Greeneries Private Limired
Cash flow statement for the year ended 31 March 2018
(Al amounts in ¥, unless otherwise stated)

Year ended Year ended
31 March 2018 31 March 2017
A. Cash flow from operating activities
Profit before mx 815,598 1,909,407
Adjustment for
Interest on fixed deposit (568) (1,738)
Profit on sale of investments (4.987) {13473)
Interest meome on loans (220,895) -
Finance costs 3,587,898 4,652,916
Operating profit before working capital changes 4,177,046 6,547,112
Adjustments for changes working capital
Increase in long-term loans and advances (570 {1,774)
(Increase) /decrease in short-term Ioans and advaneces 227,483 (325,935)
(Increase)/ decrease in inventodes 3,712,738 (6,4538,897)
Degrease/ (Increase) in other current assets - (19,327)
Increase in long-teom provisions 8,594 -
[nerease in other current Babilines (55,470 (127,417}
Cash generated from/{used in) operating activities 8,069,421 (386,238)
Income tax paid (net of refunds) (272,089} (465,000
Net eash generated from,/(used in) operating activities (A) 7,797,332 (851,238)
B. Cash flow from investing activities
Purchase of investments (7,500,000 (8,200,000
Sale of investments 7,500,000 8213473
Interest received on loans 220,895 .
Interest received on fixed deposit 970 1,774
Met cash generated from investing activities (B) 221,365 15,247
C. Cash flow from financing activities
Proceeds from/{repayment of) short-teem boreowings (net) (4,169,514) 6,485,008
Intesest paid (3,903,412 (5,401,728)
Met cash generated from/ {used in) financing activities (C) (8,072,926) 1,083,280
Met inerease / (decrease) in cash & cash equivalents (A+B+C) (53,729) 247,289
Cash and eash equivalents as at beginning of the year 468,024 220,735
Ciash and eash equivalents as at end of the year 414,295 468,024
This is the eash flow statement referred o in or report of even date.
Wodhurtiuaundiolt. b b0 A
For Walker Chandiok & Co LLP For and on behalf of the directons
Gharrered / untants Subhprada Greeneries Prvate Limited
| X TR /Q*{
pee Vi i Sumit Kumar Mallawat Rajiv Kaicker
Parm Director Direcror

Kolkata Kaolkata
12 May 2018 12 May 2018



Subhprada Greeneries Private Limited

Summary of significant accounting policies and other explanatory information
(All amounts in ¥, unless specified otherwise)

B

Background

Subhprada Greenenes Private Limited (“the Company”) is a private limited company domiciled in India
and registered under the provisions of the Companies Act, 1956. The company is a subsidiary of Placid
Limited and is engaped in the business of trading in commodities.

Basis of preparation of financial statements

The financial statements are prepared under the historical cost convention in accordance with generally
accepted accounting principles in India ("Indian GAAP") and comply in all matenial respects with the
mandatory Accounting Standards (“AS") prescribed under Section 133 of the Companies Act, 2013 (“the
Act”) read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended), and with the relevant
provisions of the Act, pronouncements of the Institute of Chartered Accountants of India (“ICAT™). The
financial statements have been prepared on an accrual basis. The accounting policies applied by the
Company are consistent with those used in the prior penod.

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in Schedule IIT to the Act. Based on the nature of the work, the
Company has ascertained its operating cycle as up to twelve months for the purpose of current and non-
current classification of assets and liabilines.

Significant accounting policies

(a) Use of estimates
The preparation of the financial statements in conformity with Indian GAAP requires management to
make estimates and assumptions that affect the reported balances of assets and labilities and
disclosures relating to contingent assets and liabilitics as at the date of the financial statements and
reported amounts of income and expenses during the period. Examples of such estimates include
provisions for doubtful loans and advances, income taxes, classification of assets and liabilities into
current and non-current and the useful lives of property, plant and equipment.

Although these estimates are based upon management’s best knowledge of current events and actions,
actual results could differ from these estimates. Any revision to accounting estimates is recognized
prospectively in the current and future pedods.

(b) Property, plant and equipment — tangible assets
Property, plant and equipment (PPE’) are stated at cost, net of accumulated depreciation and
impairment, if any. The cost of an asset comprises its purchase price and any cost directly attributable
for bringing the asset to its working condition and location for its intended use. Subsequent
expenditures, if any, related to an item of PPE are added to its book value only if they increase the
future benefits from existing asset beyond its previously assessed standard of performance.

(c) Depreciation

Depreciation on PPE is provided on written down value method over the useful lives of assets prescobed
under Schedule I1 of the Act In respect of additions, depreciation is provided on pro-rata basis from the

date of acquisition/installation.



Subhprada Greeneries Private Limited

Summary of significant accountin, licies and other explanatory information
Y g gpo )
(All amounts in %, unless specified otherwise)

(d)

(¢)

(D

(g)

(h)

Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be
impatred. If any such indication exists, the Company esnmates the recoverable amount of the asset. If
such recoverable amount of the asset or the recoverable amount of the cash generating unit to which
the asset belongs is less than its carrving amount, the carrving amount 1s reduced to its recoverable
amount. The reducton 1s treated as an impairment loss and is recognized in the statement of profit
and loss. 1f at the balance sheet date there is an ndication that a previously assessed impairment loss
no longer exists then the recoverable amount is reassessed and the asset is reflected at the recoverable
amount subject to a maximum of depreciated historical cost.

Investments

Investments that are readily realizable and intended to be held for not more than a year are classified
as current investments. All other investments are classified as long-term investments. Current
mvestments are carried at lower of cost and fair value determined on an individual investment basis.
Long-term investments are carried at cost. Provision for diminuton in value is made o TECORNIZE A
decline other than temporary in the value of the long-term investments.

Inventories

Inventories of traded goods are carned at lower of cost and Far value.

Revenue recognition
Revenue is recognised to the extent that it is probable that economic benefits will flow to the Company
and the revenue can be reliably estimated and collectability is reasonably assured.

®  Revenue from sale of goods is recognized on passing of ttle of the goods. Sales are exclusive of
taxes and trade discounts, where applicable,

o DProfit/Loss on sale of mvestments is recognized on sale/ redemption of respective investments,

* Interestincome is recognized on time proportion basts taking into account the amount outstanding
and the rate applicable,

¢ Dividend mcome is recognized when the Company’s right to receive dividend is established.

® Revenue from rental services is recognized on accrual basis at the time when services are rendered
as per terms of respective agreement.

Leases

Leases of assets under which significant nisks and rewards of ownership are effectively retained by the
lessor are classified as Operating Leases. Lease payments under an operatng lease are recognized as
expense 1n the Statement of profit and loss on a straight line basis over the lease term,




Subhprada Greeneries Private Limited

Summary of significant accounting policies and other explanatory information
{All amounts in %, unless specified otherwise)

(h) Employee retitement benefits

()

(i)

Graguity

Gratuity is a post-employment defined benefit plan. An independent actuary, using the projected unit
credit method calculates the defined benefit obligation annually. Actuarial gains or losses arising from
experience adjustments and changes in actuarial assumptions are credited or charged to the Statement
of profit and loss in the period in which such gains or losses anises.

Compensated abences
Liability for compensated absences is recognized in accordance with the leave policy of the Company
for the accumulated leave balance based on last deawn salary.

Tax expense

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 (*IT Act”). The
Company accounts for tax credit in respect of Minimum Alternate Tax (“MAT”) in situations where
the MAT payable is higher than tax payable under normal provisions of the I'T Act and where there is
a reasonable certainty of adjusting such credit in future years. The credit so availed is adjusted in future
vears when the tax under normal provisions is higher than MAT payable to the extent of the said
difference,

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income for the period and reversal of timing differences of earlier periods. Deferred tax is measured
based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date.
Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient
future taxable income will be available against which such deferred tax assets can be realized. In
sitations where the Company has unabsorbed depreciation or carry forward tax losses, all deferred
tax assets are recognized only if there is a virtual certainty supported by convincing evidence that they
can be realized against future taxable profits,

Unrecognized deferred tax assets of earlier years are re-assessed and recognized to the extent that it
has become reasonably certain or virtually certain, as the case may be that future taxable income will
be available against which such deferred tax assets can be realized. The carrying amount of deferred
tax assets are reviewed at each balance sheet date.

The Company writes-down the carrying amount of a deferred tax asset to the extent that it is no longer
reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be
available against which deferred tax asset can be realized. Any such write-down 1s reversed to the extent
that it becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable
mncome will be available,

Provisions, Contingent liabilities and Contingent Assets

a A provision is recognized when there is a present obligation as a result of a past event and it is
probable that an outflow of resources will be required to settle the obligation and in respect of
which reliable esumate can be made. Provisions are reviewed at each balance sheet date and



Subhprada Greeneries Private Limited

Summary of significant accounting policies and other explanatory information
(All amounts in %, unless specified otherwise)

adjusted to reflect the current best estimate. If it is no longer probable that an outflow of
resources would be required to settle the obligation, the provision is reversed.

b. A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation but probably will not require an outflow of resources, When there is a possible

obligation or a present obligation in respect of which the likelihood on outflow of resources is
remote, no provision or disclosure is made.
c.  Contingent assets are not recognized in the financial statements. However, contingent assets

are assessed continually and if it is virtually certain that an inflow of economic benefits will arise,
the asset and related income are recognized in the period in which the change occurs.

(k) Transactions in foreign currency
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and foreign currency at the date of
the transaction. Foreign currency monetary items are reported using the year-end rates. Non-monetary
items which are carried in terms of historical cost denominated in foreign currency are reported using
the exchange rate at the date of the transaction.

Exchange differences arising on the settlement of monetary items or on reporting monetary items of
Company at rates different from those at which they were initially recorded during the year, or reported
in previous financial statements, are recognized as income or as expenses in the year in which they
arise.

(I) Borrowing costs
Interest on borrowing is tecognized on a time proportion basis taking into account the amount
outstanding and the rate applicable on the botrowing, Ancillary expenditure incurred in connection
with the arrangement of borrowings is amortized over the tenure of the respective borrowings. An
unamortized borrowing cost remaining, if any, is fully expensed off as and when the related borrowing
is prepaid /cancelled.

{m)Cash and cash equivalents
Cash and cash equivalents comprise cash and deposit with banks. The Company considers all highly
liquid investments at the time of purchase with a remaining maturity of three months or less and that
are readily convertible to known amounts of cash to be cash equivalents.

(n) Earnings per equity share
Basic earnings per equity share are calculated by dividing the net profit for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year. For
the purposes of diluted earnings per equity share, the net profit or loss for the year attributable to
equity shareholders and the weighted average number of shares outstanding dusing the period are
adjusted for the effects of all dilutive potential equity shares.



Subhprada Greenerics Private Limited

Summary of gnificant accounting policies and other explanatory information
{All amexants in #, anless specified otherwnse)

Asat As ar
31 March 2018 31 March 2017
Numk A t Mumber Amouant
4 Share capital

Aunthorized share capiial

Exuity shares of ¥ 10 each 1,000,000 0,000,000 1,000 0K 10,000 0H0

Preference Shanes of 100 each SCH0 000 000010000 SO0 000 SO R

60,000,000 50,000,000

lssued, subscribed and fully paid up

Faquaty shares of T 10 cach 10,000 100,000 10,000 A0

Mon Cumulative Partcspanng Compusonly Comvertible Preference 450,000 o5, N0 430,000 45, 0K TN

Shares of ¥ 100 each

45,100,000 45,100,000
—
4} Reconciliation of share capltal Number Amount Mumber Amount

Equiry Shares

Bralance at the beginning of the year L0000 A M EHOR T 000 100,000

Balance at the end of the year HE_ 104,006 10,00 100, 000
Equity Shares

Bralance st the bagmnmg of the year 50000 A5 L) 453001,000 A3, N0 00K

Balance at the end of the year 450,000 45,000,000 450,000 45,000,000

b) Terms and rights atached

Equity Shares

The Company has only cne class of equity shares having a par vahue of ¥ 10 per shane and confer simiar sight as o dividend and votmg, In the event of liquidstion of
the Company, the holders of the equsty shases will be entithed to receive remaining, assets of the company, after distabution of all peefesential amounts. The distibation
will be in propontion to the sumber of equity shares held by the shaseholders,

Preference Shares

The Company has only one dass of Mon-cumubitive participating compulsorily convemible preference shares having a face value of T 100 per share. The preference
shares carmies @ preferential right to recerve 3 dividend of 8% in case of payment of dividend 1o equity sharchokders and shall stand increase o the sate of dividend pad
o equity. ghare holders subject 0 3 maximum of 12%. The preference shares shall be compulionly convertibile ar par afier 8 period of 20 years from the date of
allotment being 17 August 2013 or carher on such dace as may be fed by the Board of Disectors

The prefirence shares shall have, an winding up, & preferential right to the cepayment of capital priid up there on in prefesence i the equsity share, bus shall not Fave any
stuch mght to participate in the surplus, if remaining, after payment of entire capeal

¢} Sharcholding pattern As at As at
Shareholders holding more than 5% of the shares 31 March 201F 3 March 2017
Mumber L Number L

Equity shares of £ 10 each

Mr. Sheeeyash Bangur 5,000 50 3000 50P5
Me. Yagesh Banpur 4908 5 5,000 50%
5,998 1007 10,000 10
Preference shares of T 100 each

Placid Lemdted {Holding Cd'.ﬂﬂpﬂd‘l.}':l 430,000 TS "%
Kiran Vyapar Limited - (1.1 450,00 1N
150,000 T 450,000 0%

As at Agat

1 1a 31 March 2017

5 Heserves and surplus

Dieficit in the Statement of profit and loss

Balanice st the beginning of the year 753078 (2,297 480
Add : Profit for the year 515,598 15444007

Halance st the end of the year (237,475) 53!501'3-!




Subhprada Greeneries Private Limited
Summary of significant accounting policies and other explanatory information
(Al amounts in 2, unless specified otherwise)

As at As at
31 March 2018 3 March 2017
& Long werm provisions
Priaia ] ;
Gramuity 6,927 -
Lewve encashment 1,667
8,594 z

Short term borrowings
From a bank (seeured) 49,730,486 30,000,000
From a related party (unsecused) 18,400,000 22 300,000

68,130,486 T2, 300,000

Laan from a bank is seoueed by way of hypothecation of cotton bales (held as inventory). The loan cassies siterest (@ 9,75% poa. The tenuee of

the toan 159 months.
Loan from a related party is repayable on demand. Tt carries interese @ 9.25% poa

nher current habilities

Interest accrued and due on borrowings 395,879 1,293
Statutory ducs 28,585 57,611
Liabilitics for expenses 192 537 218,981

617,001 987,085

{Thar poce ar been fntemtionally foff blsmk)
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Subhprada Greeneries Private Limited
Summary of significant accounting policies and other explanatory information
{All amounts in T, unless specified otherwise)

10

11

12

14

Long-term loans and advances
{Unsecared considered good, swless athernise stated)

Security deposit
Advance tax (net of provisions)

Current investments

Investment in Mutual Fund (Non-trade, Unguoted)

168,406 Units (Previous Year: Nil) units of ¥ 10 each of HDFC
Floating Rate Income Fund Short Term Plan (Dividend)

Aggregate Amount of Unguoted Investments

Inventories
(vaadied af dower af cast ar wet reaisalble palve)

Stock-in-trade (cotton bales)

Cash and cash cquivalents

Cash on hand
Balances with banks
- I curfent accounts

Short term loans and advances
{Uinsecuired considered good, smlers atherntse stated)

Input taxes credit (GET/VAT)
Prepaid expenses

Other current assets

Imterest accrued on fixed deposits

{Thix space bar beew intentionadly left blank)

As at As at
31 March 2018 31 March 2017

24,554 23 584
132,089 160,000
156,643 183,584

4987 :

4,987 -
71,470,771 75,183,509
7,470,771 75,183,509
T.214 o017
407 081 439,007
414,295 468,024
3,616,693 3,792,428
63,459 115,207
3,680,152 3,907,635

402




Subhprada Greeneries Privare Limuted

Surmmiry of significant accounting policies and other explanaory information
(AL amoams an 2, unless spectliced othenanss)

Year ended Year ended
51 March 2018 31 March 2017

16 Revenue from operatnons

Sale of maded poods BY023.05] 105463 (8
87,023,051 195,463,048

17 Oniher income

Interest tncoimse on fised deposit 86K 1734

Prafit on sale of current mvestmionts ABET 13,473

Ievterest income on lnan 2 RS ]
226,450 15,211

16 Changes in mventorics of stocksin-rrude

Imvenitones ar the beganmg of the vear 15,183,500 GH724612
Inventnnes at the end of the year T1AT0,TTE 75,183,500
3,712,738 (6, 458,897)

19 Employes benefits CRpEiEe

Salanes, wages and benus 265,342 .
265,362 -

20 Finance costs

am baan 3,587 Bidi 2052 B
wuty outhers 5] 1]
3,587 498 4,652,916
2l Other expenses
Rent and electnoiy 17,634 17,0158
Rares o wes 4,800 6,250
Insurance charges 53,816 140,062
Falengi fien U 4314
Fraveiling and converanc A, M) S
Legmlond prisfessional fees 315 Ml 934,450
Hecurnity charges 176,974 2001 5400
Gieneral expenscs 32,648 116,054
Unloadsng charges 244621
Audien's remumenion
Stututony auda 53,100 31,750
Vs audia 17,70 17325
44,203 1,512,903
22 Eaming per cquiry share
Met peofie afier ax for the yeas 515,508 1,544 407
Wearhtexd average mumber of cojuity sharek TR 10,0004
Basic Famings per share 51.56 154,44
Wohred sverpe number of potennial equity shases on geeoame of Preference Shages 500110 4,501, 0Hx
Weighted averame number of share « wtatunading for dibwted PS5 A5 1040%) EEITITEE]
IHlueed Bl 1l 15494

¥ Awper requinement of Accounting Standard [AS) 17, "Sepment Reporting’, no disclosurds arn reguired 1 be made pince the Company's aceivitics OIS
oo sl seproent of ‘wading aetivines!;



Subhprada Greeneries Private Limired
Summary of significant accountng policies and other explanatory information

(AL arnnnts an &, unbess spoaied otherwise)

19 {n) Employee benefits

Gratuity

Carannty 1 poss coploymient Benetit and i o defined benefit plan, The labaliy recopnazed in the balance shoer represents the present vidue of the deined
bt eshlgaesm g the balance sheet date, lessothe far value of plan assees (i any), wigetherwith adjusement for unmecogmxed acteanal guans or- losses and
prast scrvice oosn Independent acwieees wsing the: Projeceed Unir Credic Method caleulare the defited benefir obligaion: annually. “The assumpronswad for

scmaanal valuanon of babdies wowands gratany are gven below,

As at

31 March 2018
Change in projected benefit obligation
Prajected henetit obligation at the beginning of the vear
Cuprent Hervice cost 6,527
Ineerest gosd
cruaial loss
Benicfits pasd 5
Progected byneft obdhgauomn st the end of the year 6,927
Components of employer expenses
lurrent Servace SusEr fi,u37
Ireresecoast
Boermrneed mes actuaral () loss
Total expense recognieed in the statement of profit and loss 6,927
Key acturial assumptions
Discount ran T
Sakary groowth rae R4
Average remmamng working bife {in years) 2903
lispeeied rate nf netum on plan issers s
Retiecmuent age (inyveass) 5K Y oirs

Murzaliry rare

Expericnce adjustments on present value of henefit obligations and plan asses
Present value of ablgation

1ALM 2i606-114

Py
Vair valug of plan asscrs .
Met liabiliey 0,927




Subhprada Greeneries Private Limited
Summary of significant accounting policies and other explanatory informarion
{All amounts = ¥, unles specified otherwese)

24 Ralated party disclosures

4}  Names of related partics and description of relationship

Fﬁﬁﬂﬂlﬂp MNume of the related parry
[Holding company Flaod Lamated (From 01 December 2017)
Kiren Vyspar Limated {until 30 November 2017)

Enterprses over which paront company has significant influence or MNavjyon Commodaty Management Servces Limized
eomernl Maharp Shree Ummnid Mills Lerated

Enteeprises over which key managenal pemonnel (KMP)/relatve of KMP - M B Commercials Co Limued

have sgnificant influence or contml The Kishore Trading Co Limised

Fellow subssdmnes Samay Industries Lemned

Maharmja Shree Umad Mills Limsted (from 01 December 2007)

Sheet Knshna Agency Limised (untd 30 November 2017)

b} Transactions with related parties

MNature of Transactions Year ended Year ended|
M March 2018 31 March 2007
23200000 52,500,000
5,100,000 17 4625, 0060
53 400,000 £3,6.25, 0000
- 43,000 DO
T 600,000
T, 500000
Samay Indutseies Limsed 945 M0
L gl
Kiran Wyapar Limated 45500000 b 200, (KM
|Shree Knshna Apency Lamined 1,100,000 34,025,000
Placid Limited 30,000,000 3,425,000
The Kshore Trading Co Limared A3 000,000
Keran Vyapar Limieed 700000
Placed Limiced 7,500,000
Sl changrs
Mavgroa Commadiy Management Services Lismated 55200 2206400
| Eeofessicaal charges
|Maviyon Commodiry Mansgement Services Limuited 271,547 HT5,000
Logsest gxponses
Kiran Vyapar Limised Lazz 347 934,655
Shree Knshes Ageney Limsted 005 BO5,21R
Placid Limited 572160 14,133
The Kishore Trading Co Limited . 519,240
nterest Income
Bliren Viapar Limsted 83,326
Placid Lirasted 137,560
Sales
Mlshasajs Shoee Umasd Mills Lismaved A7.023,051 195,463 (4%




Subhprada Greeneries Private Limited
Summary of significant accounting policies and other explanatory infermation
{All amounts m ¥, unless epecafed otheowse)

M Related Mﬂlﬂ.ﬂlulﬂ {conod. )

‘Mamre of Transactions Yewr ended Year l!ﬂ‘lﬂd-l
31 March 2018 31 March 2017
Maharaa Sheee Umnad Mills Limited T0,261 182217
Rucrt pad
M B Commerncmls Co Lamuted 0224 016
Sheer Krishra Agency Limised B 406 7542
€)  Balances with related parties at year end
Particulars As ar As an
31 March 2018 31 March 20056
Maviyot Commiodity Mamagement Serrees Limited i, 10 74,330
Placid Limuted (inchuding mterest duc} 14,462 B&1 .
Maharam Shree Umaid Milks Lamited - 81,651
Eiran Vyapar Limaed - 2ETa119
Shree Knshna Agency Lismted Gncuding imfenest duc) 4,001 B

26 These we o repnmcd. Macen, Rmall and Mednem Eﬂmq'mzl. a5 defined i the Miceo, Small and Medum l-".nm-rpruui Deu'l.nq'u'nﬂu Act,

2006 10 whom the company owis any amounts,

27 Previous ].'ﬂ.l':- amount have been r:gml.lpcd.-"m.tﬂ.ﬂggd o confisen in the classificanos of the curreat yeas, wherever consadered

ACCEREATY.

This & the summary of sigmBcant secountmg policies and other cxplanatory mformaton mefiemned m our eport of even date

Dareetor

Kaoliata Kolkan
12 May 2M8 12 May 218

For and on behall of the direcioes
Subhprada Greeneries Private Limited

(-t Hallmos™ dq(

Sumit Kumar Mallawat

Rl.ln' Kaicker



